BVS: Explanation for different profit of Q.I/ 2016 year on year
On 14 Apr 2016, Bao Viet Securities Joint Stock Company explained the different profit of Q.I/ 2016 year on year as follows:
	Indicators
	Q.I/ 2015
	Q.I/ 2016
	Comparison

	Total revenue and other income
	58,388,768,204
	47,367,467,350
	-18.9%

	Operation revenue
	57,889,945,472
	45,271,311,435
	-21.8%

	Financial income 
	498,822,732
	2,096,155,915
	320.2%

	Other income
	
	
	

	Total expense
	23,445,948,759
	27,522,946,534
	17.4%

	Operation expense
	10,931,226,421
	13,202,968,989
	20.8%

	In which: provision for decrease in main assets
	(10,931,226,421)
	(6,883,598,083)
	

	General and administrative expense 
	12,184,495,400
	12,506,686,757
	2.6%

	Financial expense 
	313,331,267
	1,708,290,788
	445.2%

	Expense outside stock business
	16,895,671
	105,000,000
	521.5%

	Profit before tax 
	34,942,819,445
	19,844,520,816
	-43.2%

	Payable income tax
	
	1,384,233,590
	

	Profit after tax 
	34,942,819,445
	18,460,287,226
	-47.2%


In Q.I/ 2016, profit after tax was 18.4 billion dongs, a decrease of 16.5 billion dongs (equivalent to 47.2%) year on year because the revenue dropped, the expense rose and arisen corporate income tax was as follows:

+ Total revenue fell by 11 billion dongs (-18.9%) year on year because the revenue in the period dropped by 12.6 billion dongs (-21.8%), most of which was due to decrease of 12.6 billion dongs (-89%) in profit of main assets.

+ Total expense rose by over 4 billion dongs (+17.4%) year on year because of the decrease in the writing back provision and decrease of 3.6 billion dongs of main assets
+ At the same time, the payable income corporate tax in this period was 1.4 billion dongs while it was zero in Q.I/ 2015 due to the loss.
